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H 1k HI-TECH LUBRICANTS LIMITED

Mi-Tach Lubricanse Lrd

REGISTRATION OF SHAREHOLDING PROPORTIONS OF

JOINT SHAREHOLDERS AND DIVIDEND MANDATE FOR HTL D-9

1. Interim Cash Dividend (HTL D-9): The Board of Directors of HTL has recommended interim
cash dividend of PKR 2 per share i.e. 209, in its meeting held on 19.02.2021.

2. Book Closure: The share transfer books of HTL will remain closed from 9.03.2021 to
15.02.2021 (both days inclusive) for the purpose of determination of above entitlernants.
Transfers received in order at the office of the Company’s Share Registrar, M5 CDC Share
Registrar Services Limited, CDC House, 99-B, Block "B" SM.CH.5., Main Shahrah-2-Faisal,
Karachi. Telephone: +92 21 111-111-500, Fax: +92 21 34326053, Toll Free: (BO0 23275
(COCPL), Ernail address: info@cdesrsl.com, Website: httpsy/fwww.cdcsrsl.oom by the close of
business {5:00 PM) on 08.03.2021 will be considerad in time for above entitlements,

3. Mandatory Dividend Mandate: Amounts of cash dividends shall only be paid electronically
and directly into the designated bank accounts of entitled shareheolders, and therefore, all the
registerad shareholders of HTL must provide details of their International Bank Account
MNumber (IBAN] to the COS Participants (in case of book-entry securities) and to our Share
Registrar {in case of Physical securities).

4, Deduction of Withholding Tax on the amount of Cash Dividend:

(i} Filer & Non-Filer: The company is required to collect tax on dividend under Section 150 of
the Inceme Tax Ordinance, 2001 from the person not appearing in the ATL at the rates
specified in the Ordinance as increased by 100%. Tax rate for filers of income tax returns is
15% whersas 30% for non-flers of income tax returns. To enable the company to make tax
deduction onthe amount of cash dividend @ 15% instead of 30%, all the shareholders whose
narmes are nat entered into the Active Tax-payers List (ATL) provided on the website of Federal
Board of Revenue, despite the fact that they are filers, are advised to make sure that thair
names are enterad into ATL before the start of above mentionad book closure othenwise tax
on thair cash dividend will be deducted @ 30% instead of @ 15%,

The corporate shareholders having CDC accounts are required to have their Mational Tax
Mumber [NTM) updated with their respective partidpants, whereas, corporate physical
shareholders should send a copy of their NTM certificate to our Share Registrar, The
sharehalders while sending NTMW or NTMN Certificates, as the case may be, must quote
Company name and their respective folio numbers and updated mailing addresses.

(i} Shareholding Proportions of Prindpal and Jeint Holders: Further to above, in the case of
shares registered in the name of two or more shareholders, each joint-holder is to be treated
individually as either a filer or non-filer and tax will be deducted by the company on the basis
of shareholding of each joint-holder as may be notified to the Company in writing.
Therefore, all the Jeint shareholders are requested to provide, to our Share Registrar, the
sharehalding proportions of Princdpal Shareholder and all Joint Holders under each of thair
Falio/COS Account in below format along with copies of CNIC on or before 08032021,
enabling us to compute withholding tax of each of the joint shareholders accordingly,
otherwise each Principal/Joint Holder shall be presumed to have an equal number of shares
in a Folio/COS Account and withhelding tax will be computed accordingly;

Namesof Prindpal Shareholderand JointHalders | Sharehalding Proportions | CNIC No. [attach copyl | sgntue|

| I |
Far any query/problem/information, the shareholders may contact the Company’s

above-mentioned Share Registrar.

(Fraz Amjad Khawaja)
For Hi-Tech Lubricants Limited Company Secretary

Lahore, February 25,2021 & Chief Compliance Officer
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